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INFORMAZIONE PUBBLICITARIA

Perché gli italiani non investono
nelle eccellenze del Bel Paese?

Giancarlo Bracco, Immobilsarda e presidente Fiabci: “Siamo al secondo posto tra le mete piu
ambite dagli investitori top. Ma dobbiamo imparare a spingere sulle nostre unicita”

A;Jtorevoli fonti interna-
ionali sottolineano co-
me I'altra faccia della crisi
finanziaria che sta afflig-
gendo i mercati internazio-
nali ormai da qualche an-
no sia un boom guidato
dalla crescita dei mercati
emergenti.

Una ricerca dell’istituto
bancario Standard Char-
tered, pubblicato sul “Wall
Street Journal”, evidenzia
come I'economia globale
stia entrando in un terzo
super ciclo di crescita trai-
nato dai mercati dei pae-
si emergenti. Questo ter-
zo0 “super cycle” segue
un primo ciclo di cresci-
ta (1870-1913), legato al-
la rivoluzione industriale e
all’emergere degli Usa co-
me potenza mondiale, e
un secondo ciclo (1945 -
anni Settanta) in concomi-
tanza con la fine della se-
conda guerra mondiale e
la ricostruzione.

Sullo scenario internazio-
nale si sta affacciando,
quindi, una popolazione di
quattro miliardi e mezzo di
abitanti — mettendo insie-
me la Cina, I'India, I'Asia,
il Medio e I'Estremo Orien-
te, il Brasile e la Russia -
che sta vivendo, da oltre
un decennio, un exploit
economico senza prece-
denti, che ha creato grandi
ricchezze e ha portato al-
la nascita di un nuovo ce-
to di famiglie benestanti.
“Stiamo assistendo a un
fenomeno in assoluta
ascesa”, spiega Giancar-
lo Bracco, partner e fon-
datore di ImmobilSarda
nonché presidente della
sezione italiana del Fiab-
ci International Real Esta-
te Federation, la federazio-
ne immobiliare pit diffusa
nel mondo che riunisce

imprenditori e professioni-
sti dell’intero mercato im-
mobili. “Grazie anche alla
diffusione dei nuovi stru-
menti di informazione e
comunicazione globale co-
me internet e la tv satel-
litare, che consentono un
confronto fra le condizio-
ni e gli stili di vita, questa
nuova classe - agiata ed
evoluta - ha iniziato ad av-
vertire bisogni ed esigen-
ze differenti, in primis la
necessita di assicurare,
da subito, un benessere
piu profondo alla propria
famiglia e ai propri figli,
in termini di qualita di vi-
ta ma anche di sicurezza”.
Per garantire ai figli
un’istruzione di qualita,
un’assistenza  sanitaria
adeguata e un futuro al ri-
paro dagli scossoni che re-
gimi talvolta instabili o au-

toritari possono infliggere,
le famiglie abbienti dei Pa-
esi in via di sviluppo han-
no dunque cominciato a
guardare all’estero: Gran
Bretagna, in testa, seguita
a ruota da Paesi come la
Francia, gli Stati Uniti e il
Canada. Veri luoghi d’ele-
zione in cui acquistare ca-
sa e stabilire la propria re-
sidenza.

“Una recente ricerca sul
mercato russo, presenta-
ta in occasione del recen-
te World Congress Fiabci
a San Pietroburgo - con-
tinua Bracco - sottolinea
come i fattori significati-
vi nella scelta di investi-
menti all’'estero per i russi
siano i collegamenti ae-
rei diretti con la Russia, la
stabilita economica e po-
litica del Paese, lo svilup-
po di una buona rete di

Giancarlo Bracco

infrastrutture,  facilitazio-
ni nell’ottenimento del vi-
sto, la redditivita e la sicu-
rezza dell’investimento, la
qualita di vita. E, proprio in
riferimento a questi fatto-
ri, I'ltalia & passata dall’ot-
tavo al secondo posto fra

le mete ambite dagli inve-
stitori top con un budget
compreso tra 1 e 5 milioni
di euro, desiderosi di sta-
bilire la propria residen-
za in location prestigiose,
riservate, con proprieta
dalla storia e dal design
di alto standing in grado
di garantire servizi di alta
qualita e tutti i comfort”.

Un’escalation, quella del
nostro Paese, che confer-
ma i valori e la forza del
brand made in Italy, soda-
lizio perfetto tra ambien-
ti naturali suggestivi, un
patrimonio storico arche-
ologico e culturale pres-
soché unico, tradizioni
enogastronomiche incon-
fondibili. “Lltalia & oggi
considerata non piu solo
il giardino d’Europa, bensi
il tesoro del ‘pianeta mon-
do’. Eppure - sottolinea
Bracco - a fronte di que-
ste eccellenze e dell’inte-
resse crescente per il no-
stro Paese da parte degli
investitori stranieri, man-
ca proprio in ltalia la con-
sapevolezza delle unicita
che ci contraddistinguono
e su cui si dovrebbe por-
re I'accento con un’offer-
ta qualitativamente ade-
guata e con garanzie che

L'investimento immobiliare & in grado di produrre grandi benefici per il territorio

Il modello Sardegna: quando lo sviluppo valorizza I'autenticita

Lesperienza della Sardegna é
in Italia leccezione che con-
ferma la regola. Negli ultimi
15-20 anni ha infatti dimo-
strato come gli investimenti
immobiliari siano in grado di
produrre grandi benefici per
il territorio.

“Ogni unita immobiliare di
prestigio realizzata lungo le co-
ste dell’isola - spiega Giancarlo

do su un rapporto equilibrato
tra tradizione e innovazione,
con particolare attenzione al-
la salvaguardia dellecologia e
dellecosostenibilitd”.

“Lltalia é come una galleria
darte dove gli immobili so-
no solo le cornici dei quadri,
perché il vero valore é rappre-
sentato dalla tela che, in que-
sto caso, é lambiente in cui

Bracco - é stata pensata non come sog-
getto a se stante ma per interagire con
larea adiacente, e si é venuto a creare
un indotto economico per 15-20 per-
sone tutto lanno. La continua doman-
da di qualita ed eccellenza ha portato
inoltre alla costante ricerca di miglio-
rie, spingendo gli artigiani locali a una
sempre maggiore professionalita, con
benefici e guadagni che si riversano

(nuovamente) su tutto il territorio”.
“Un piccolo, grande esempio - prose-
gue Bracco - dellimportanza di sa-
per cogliere il frutto pendente dalla

crisi. Partendo dalla consapevolezza
dellunicita e ricchezza che 'ltalia pos-
siede, & dunque possibile pensare a un

sono inseriti gli edifici. Oggi, il lus-
so non ¢é rappresentato piti dalla ma-
niglia doro, dallo sfarzo solenne o da
superfici fuori dallordinario anche in

termini

jnn

dello di sviluppo i
stico che sappia valorizzare le caratte-
ristiche locali di autenticita, puntan-

e turi-

li, ma dalla deli-

catezza dellestetica che offre sempre
unemozione. Affrontare seriamente
questo cambiamento - conclude Brac-
co - significa garantire un futuro per i
nostri giovani”.

altri Paesi offrono: la cer-
tezza del diritto fiscale, ur-
banistico, di residenza, di
cittadinanza, la trasparen-
za e la chiarezza nelle nor-
me e nelle tasse”.

Non a caso, negli ultimi
decenni, I'ltalia ha visto
un enorme sviluppo del
mercato interno lascian-
do trasparire perd una so-
stanziale incapacita (o di-
sinteresse) nell’affrontare
i territori internazionali. “E
un gap che possiamo re-
cuperare, sulla scia delle
esperienze vincenti in Pa-
esi come I'Inghilterra o la
Svizzera. Un’offerta di ec-
cellenza in questo senso
potrebbe dare una spin-
ta notevole all’'intera eco-
nomia - prosegue il fon-
datore di Immobilsarda
- portando occupazione
e nuove professionalita
e alimentando un siste-
ma produttivo e di servizi
ampio e multidisciplinare:
dall’artigianato all’agroa-
limentare, fino al settore
delle agenzie e dei broker,
per toccare in verticale tut-
ta la filiera del Real estate
e non solo”.

La proposta? “Creare un
gruppo di lavoro che coin-
volga enti del settore pri-
vato e istituzionale per
chiedere norme e prov-
vedimenti legislativi ade-
guati a facilitare gli inve-
stimenti stranieri in Italia.
Nello specifico — precisa
Bracco - sarebbe opportu-
no facilitare le procedure
per I'ottenimento del visto
e della residenza in lItalia,
Creare nuove norme per
uno sviluppo urbanistico
omogeneo e programmi
di facilitazioni fiscali, se-
guendo 'esempio di Lon-
dra, che gia a partire da-
gli anni Novanta ha saputo
intercettare e accogliere
al meglio queste esigen-
ze, mettendo in atto una
serie di interventi coordi-
nati che hanno coinvolto i
diversi settori della socie-
ta (pubblico, privato etc.)
e finalizzati a incentivare e
supportare gli investimen-
ti stranieri”.

“La crisi & la miglior cosa
che possa accadere a per-
sone e interi paesi perché
& proprio la crisi a portare
il progresso. E nella crisi
che nascono l'inventiva, le
scoperte e le grandi stra-
tegie”. Questa famosa ci-
tazione di Albert Einstein
€ in questo momento piti
che mai appropriata: “In
tempi di crisi a livello glo-
bale - conclude infatti
Giancarlo Bracco - solo la
creativita, I'inventiva e una
grande volonta di fare, sot-
to la guida dalla sensibili-
ta, possono trasmettere il
vero valore e I'unicita del
nostro patrimonio”.
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I nuovi ricchi

INVESTIMENTI IMMOBILIARI

Russi e cinesi a caccia
Dal 2009 la quota di acquirenti dall’estero cresciuta del 2
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1 valori. Le valutazioni possono variare da 10 fino a 120 milioni
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Paradise regained

Footballers and brash politicians have
been regulars in the recent past, but the
Sardinian resort of Porto Cervo is returning
to its original state of tasteful glamour

‘WORDS by Hugo Macdonald
PHOTOGRAPHY by Andrea Wyner

On the harbour front at sunset in Porto Cervo, the
port town of the Costa Smeralda on the north-
east coast of Sardinia, an immaculately turned out
Filipino porter is loading a succession of shop-
ping bags onto a 150ft yacht. Prada, Miu Miu,
Louis Vuitton, Missoni, Tod’s - it’s an entire cruise
wardrobe, snapped up in one evening’s passeggiata
shopping spree. The yacht is Greek, and back on
Greek turf the rest of the nation is rioting and
voting for its future. Has Porto Cervo, once the
playground of the world’s super-rich, now become
their refugee camp?

It’s 50 years since the Aga Khan bought this
4skm-stretch of coastline and founded the Con-
sorzio Costa Smeralda, a consortium of foreign
businessmen. Together, their aim was to monitor
the development of a masterplan that would turn
the rugged, untouched landscape into the ultimate
holiday enclave. It might sound fairly distasteful
but the Aga Khan’s intention was to preserve
the natural landscape as much as to occupy it.
And his blueprint was more of a forerunner of
eco-tourism development than old-fashioned
colonial occupation.

He founded an architectural committee, con-
sisting of Italian architects Michele Busiri Vici and
Luigi Vietti and French architect Jacques Couélle.
They were responsible for developing the archi-
tectural vernacular of the Costa Smeralda — a
mix of rustic Greek, Tunisian and Italian. Small,
squat, white and terracotta-washed buildings
look like squashed lumps of clay with cool, cav-
ernous interiors. The pinnacle of this is Porto
Cervo’s Stella Maris church, which today could
be the ultimate poster building for Mediterranean
architecture.

The Aga Khan and his consortium stipulated that
only local materials and craftsmen should be used,
by way of ensuring all buildings fitted into, rather
than stuck out of, the landscape. And by and large
they do. The bizarre lunar lumps of granite that
punctuate the juniper, oleander and hydrangea
bushes weave around the coast and low buildings.
Fifty years on, there is no architectural eyesore
here — an impressive feat when you consider the
rest of the Mediterranean coast.

So why does the mention of the Costa Smer-
alda induce a scrunching of faces in so many
circles today? Things beginning with the letter B
have been a bit of a curse of late — Berlusconi’s
bunga bunga parties, Briatore and his Billionaire
nightclub together with the brazen, brash crowd of
B-list footballers that go with it. None of this was
in the Aga Khan’s master plan. Locals speak of
the prince’s disillusionment, which resulted in the
area’s sale to Starwood Hotels and then to Cali-
fornian Tom Barrack’s Colony Capital in 2003.
Critics suggest that the Americans squeezed
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Porto Cervo apartments

Tableware by Astier de Villatte

02 The harbour and promenade at Rossana Orlandi
03 Interior of the Stella Maris church 14 Iron gate in Porto Cervo
04 Entrance of the Yacht Club 15 Table and chair by Max Lamb at
designed by Peter Marino Gallery Fumi
05 Frederic Arnal, director 16 Lunch outdoors with Savin
of Louise Alexander Gallery Coulle (front left)
06 Stella Maris church 17 Bedroom of Giorgia
07 Weekly market in San Pantaleo Concato’s 1960s house
08 Vintage Vespa 18 Julia Bracco, international sales
09 The Promenade du Port manager, Christie’s Great Estates.
10 The harbour 19 Living area of Concato’s home
11 Houses in San Pantaleo 20 Valerio Capo of Gallery Fumi

12 Rossana Orlandi in her gallery

money out of the area with little regard to taste.
At least the consortium remained to ensure the
precious coastline wasn’t pillaged.

In April Qatari Holdings purchased a 51 per
cent share of the Costa Smeralda from Colony
Capital (though Starwood still operates four
hotels in the area). You might think this would be
the area’s death knell but far from feeling anxious
about being just another purchase on the Qatari’s
extensive shopping list, the mood in the Costa
community is buoyant. “We hope the Qataris will
invest in the services and infrastructure and that’s
what’s needed here,” says Julia Bracco of Chris-
tie’s Great Estates. Bracco lived here from the age
of 14 and, after a spell in London, moved back to
Porto Cervo permanently 10 years ago. She’s part
of a small but vocal community that is giving the
playground a bit of heart and soul, beyond the
vachts and luxury shopping. And it’s this crowd,
together with the impossibly clear seawater and
landscape, that’s injecting a welcome dose of
charm into the Costa Smeralda.

In 2008 the Promenade du Port development
opened as a foil to the Piazzetta’s 66 monobrand
fashion stores. It’s 350 sq m of galleries, shops
and restaurants and at first glance appears to be
just another commercial enterprise designed to
lure money from the pockets of the yachters. It
would, of course, be naive to assume this isn’t the
prime impetus behind the venture but, as man-
ager Andrea Brugnoni explains, there’s more to
the Promenade than just profit. “You find the
monobrands anywhere and increasingly every-
where,” he says, “I wanted to create a platform
for interesting shops — things you'd only find in
Porto Cervo and things with cultural, not just
commercial, merit.”

His mother, the Milanese design matriarch Ros-
sana Orlandi and her eponymous gallery store, is a
prime example. Valerio Capo and Sam Pratt have
brought their design gallery Fumi from London
since the start too. You might question who would
buy furniture or art on holiday but Frederic Arnal,
director of Louise Alexander Gallery, says this is
the perfect setting to meet clients. “You build rela-
tionships here very quickly but they’re very strong
because there’s time and people are happy and re-
laxed,” Arnal says.“It’s the opposite environment
of the fairground.” Among the 37 spaces there’s a
vintage Vespa dealer, an antique seller, a perfume
atelier, a gelateria from Bergamo, a newsagent and
bookshop. Next on the agenda is a weekly Sardo
craft market. One wonders what the Aga Khan
would make of the latest addition — a tattoo par-
lour. The point is that the Promenade brings Porto
Cervo a much-needed jolt, not just of culture, but
of youth, vitality and fun too. “It’s a funny mix,”
Brugnoni admits, “but we’re like a family here.
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It’s unusual for so many young people to have
this opportunity. Italy’s not known for trusting its
young anymore.”

There’s a curious communion emerging be-
tween the young and the old here though it seems.
Savin Coutlle is the son of Jacques, the Aga Khan’s
imported French architect, and is himself an ar-
chitect and local legend. The younger population
revere him to deific proportions. In person, over
a lunch of copious salads and breads, he’s hilari-
ously cantankerous. “This place is dead,” he sighs.
“Why are you writing about it — is the consortium
paying you?” I assure him no-one is paying and
asks why he still lives and builds (exquisite villas)
here if he has lost such faith in the area. “There
is something magnetic about it,” he admits. “It’s
hard to stay away.”

It’s a feeling shared by Suzanne, an Irish expat
who fell in love with the Costa Smeralda in the
1960s while at Glion hospitality school in Switzer-
land. “I saw it on a map and just knew it was going
to be a special place. After one holiday, I looked
for any reason to take me back.” That reason
became Rosemary, the restaurant she founded 40
years ago that is now a local institution. It’s not a
lobster and caviar joint, but a sprawling garden
with home-cooked food that’s a nucleus for the
Porto Cervo community.

Suzanne probably understands the Costa
Smeralda better than anyone. “I've seen it ebb and
flow in popularity.” she says. “It’s like all the Medi-
terranean hotspots — St Tropez, Ibiza, Capri — they
have a cycle. Pve seen so many people come with
big ideas and plans to get what they want from the
island but it always beats them. It’s a hard place
and incredibly powerful.”

The Costa Smeralda is not immune to the
financial woes sweeping through Italy and Europe,
but far from wounding the area, it might just be its
saviour. Flavio Briatore recently announced that
he will close his Billionaire nightclub this autumn.
The local community is, understandably, thrilled.
“All the footballers and excess and bad taste —it’s
not what this area is about, but it’s all that people
have associated it with recently,” Suzanne says.
“The island has won again.” — (1)
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Immobilsarda Promotes Affiliation at Private Airport in Sardinia, Italy

Tapping into the robust affluent air travel market,
exclusive Affiliate ImmobilSarda have partnered with
Costa Smeralda’s private airport Eccelsa Aviation to
provide promotional materials and copies of Christie’s
International Real Estate magazine to Sardinian visitors
this year. “"Thanks to our Affiliation with Christie's
International Real Estate, more than 700 copies of the
magazine will be available to selected passengers,

raising awareness of the excellence of Sardinia at a
greater international level,” said Julia Bracco of
Immobilsarda.
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SCARICA LA NUOVA APP

«L’isola e qualita della vita»

i;ianmrl-l} Bracco
Presidente Fmmobilzarda
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Hot property: party pads

By Nathan Brooker

Five homes great for hosting gatherings, including a Manhattan
penthouse apartment and a villa in Italy

b il

illa, Beauvallon, Saint-Maxime, France €3.675m

Where: On the Cote d'Azur, southeast France, 10km from 5t Tropez and 9skm
from Nice international airport.

() What: A contemporary five-bedroom villa with
g E '.:E % outdoor pool and 250 sq metres of gardens.
Hbr;“_ — i

Why: A 20-minute drive from the beaches of 5t

M HOUSE & HOME Tropez, the villa, with its large open-plan living room
My Emgration debae opening out on to the raised swimming pool ares, isa
on the asoent perfect place to earry on the party atmosphere.

Relurns on progery v high-end

relectsbles Who: AZK International Estates,

Asses el exolic engugh www. akinternationalestates.com, tel: +44 20 7190

7714




Newport, Rhode Island

Historic charm and beautiful beaches are among the many reasons Newport is a
popular second-home destination. “The area’s luxury market saw a decrease in
inventory over 2012 with concurrent increases in sale units and median price,” said
Melanie Delman of Lila Delman Real Estate.

What defines luxury: $2 million

Record price in market:  $13.1 million

Locust Valley, New York

Although Superstorm Sandy devastated some of the waterfront community of
Locust Valley, the area’s solid luxury market is trending upward in 2013. “This
year began with the most activity I've seen in my 40-plus year career,” said
Patrick Mackay of Piping Rock Associates Inc.

What defines luxury: $1.25 million

Record price in market:  $10 million

Lake Tahoe, California

“Lake Tahoe is the number one vacation destination and second home
ownership location for many of the wealthiest people in the world,” reported
Michael Oliver of Oliver Luxury Real Estate.

What defines luxury: $2 million

Record price in market:  $17.2 million*

Salzburg, Austria

The picturesque city of Salzburg recorded nearly 60 luxury sale transactions
between September 2011 and September 2012.

What defines luxury: $1 million

Record price in market:  $15 million*

Telluride, Colorado

The charming ski town of Telluride witnessed a strong recovery in its luxury real
estate sector in 2012, noted TD Smith of Telluride Real Estate Corp.

What defines luxury: $3 million

Record price in market:  $13.2 million*

Aspen, Colorado

“Aspen is experiencing increased activity in all areas however, the upper end above
$10 million has had the most increase in activity,” says Joshua Saslove of Joshua &
Co.

What defines luxury: $10 million

Record price in market:  $49 million*

Costa Smeralda, Sardinia, Italy

Sardinia’s beautiful Costa Smeralda has an extremely scarce inventory of luxury
homes. "What describes this market best, is rarity, in that it comprises from 450km
of pristine coast with a population of 15,000 with no industries nor agricultural
areas or tense city centers,” says Giancarlo Bracco of Immobilsarda SRL.

What defines luxury: $19 million

Record price in market: $168 million

45 Luxury Defined: An Insight into the Luxury Residential Property Market www.christiesrealestate.com
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Hot property: sports venues

By Mathan Brooker

Five residences for fans of sport including Wimbledon and the
Royal and Ancient Golf Club at St Andrews

ortheliffe, St Andrews, Fife, Scotland, UK, £2.75m

Where In 8t Andrews, on the east coast of Scotland, 30 miles from Dundee, 35
miles from Perth and 50 miles from Edinburgh international airport.

E: ﬂ _i; m What A seven-bedroom, Victorian house built ona

b= cliff top overlooking the North 8ea. The property has
o —  two sell-contained flats in the basement for guests or
st staff and comes with half an acre of gardens.
o HEPEL & sedael
Triticy Secision 0r Touse buyBes Why Nartheliffe iz a short walk from the Roval and
sending a bargoin in Nomand, Ancient Golf Club at 5t Andrews, one of the oldest and

Al home Helnne Hey most reputable golf clubs in the world. Considered the

Srm e “home of golf®, the Old Course at 5t Andrews dates
Siteaile '_" \I 08 . back to 1552 and still regularly hosts the Open

RN RmA e L -y Championship, with the club next scheduled 1o host

the event in 2015.

Who Savills, www savills.com, tel: +44 131 247 3700

segue >



Apartment, Monte Carlo, Monaco, €65m

Where In Le Mirabeau apartment
building in the centre of Monaso on the
Cite d'Azur, a0km from Nice
international airport.

What A three-bedroom duplex
apartment arranged over the building's
third and fourth oors, with 936 sq
melres of living space and a further 1868
sq metres of terrace overlooking the
S,

Why The apartment building iz located on the Mirabeau corner of the Manaeo
Grand Prix course and from the apartment's large terrace you can see the track. The
race on the Circuit de Monaco was first held in 1929, and is considered among the
most prestigious 1o the world.

Who Knight Frank, wew knightfrank coouk, tel: +377 97 70 70 20

Duplex apartment, Manhattun, New York, US, §1.79m

Where In Upper Manhattan, 18 miles from
John F. Eennedy international airport and 25
miles from Newark international airpart.

What A three-bedroom, three-bathroom
apartment arranged over the top two floors of
a madern beaux arts-style townhouse built in
2005 The apartment has an open-plan living
and dining space, a library and & private roof
lerrace.

Why The property is a short drive from
Yankee Stadium, home of the New York
Yankees baseball team. The stadium was
finizhed in 2009 and cost a reported $1.5bn,
Over the vears, the Yankees have had some of
the sport’s most amous plavers, including
Babe Ruth and Joe DiMaggio.

Who Halstead Property, www halztead com, tel: +1 212 734 0010

segue >



Marryat Road, Wimbledon, Greater London, UK, £6.75m

Where In Wimbledon, southwest
London, 18 miles from Heathrow and
25 miles from Gatwick.

What A detached five-bedroom,
Edwardian house with two reception
rooms, a dining room and study. There
is also an orangery overleoking the
garden.

Why Marryatl Road is a fve-minute walk from the All England Club, home of the

Wimbledon tennis championships. Held at the club since 1877, Wimbledon is the

aldest tennis eompetition in the world. This year's tournament runs from June 24
to July 7.

Who Knight Frank, www knightfrank co.ok, tel: +44 20 8946 o026

D B T e A Y

Villa Hermosa, Porto Cervo, Sardinia, Italy, €11m

Where In Parto Carvo, on the narth
coast of Sardinia, gokm from Costa
Smeralda international airport.

What A five-bedroom, five-bathroom
villa with covered terraces, outside
dining space and a large pool with sea
views. The property is parl of a wider
residential complex which offers
residents direct access to the beach,

Why Parto Cervo regularly hosts sailing regattas and, lazt weekend, staged the
fourth biennial Dubois Cup, a relatively new vachting event attracting a growing
number of sailing enthusiasts to Sardinia’s northern coast.

Who Immaobilsarda, an affiliate of Christie's International Real Estate,
wiwwchristiesrealestate com, <36 0789 905000
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och Alexander.visas *
pa Tjoloholm slott.
1

LAURA ASHLEY firar 60 ar. | samband med jubileet lanseras en kollektion
tyger och tapeter, The Heritage Collection, med nytryck av de gdngna
decenniernas storséljare. Priser fran 135 kr/meter och 230 kr/rulle.

KANDA DUKNINGAR
EN AV ROYAL COPENHAGENS arliga FANNY OCH ALEXANDER
hejdpunkter &r utstéliningen med konstnérligt PA TJOLOHOLM

dukade julbord i butiken vid Amagertorv
i Kbpenhamn. Genom

aren har bland andra ii.-

drottning Margrethe %

och blomsterkungen

Tage Andersen gjort

personliga festdukningar

ETT TREVLIGT SATT att skruva upp
julstdimningen dr att ga och se kostymerna
RESATTL A ur Ingmar Bergmans Oscars-

s belénade storfilm Fanny och
Alexander i Tjoloholms slott

¥
h i Halland. Kostymerna, som

ar signerade Marik Vos,

FOTO ROYAL COPENHAGEN A/S

med féretagets porslin. it y . har aldrig tidigare visats.
. Arrangemangen finns g Utstallningen kan ses under
;Jprx::kat f‘?_”“' med nu samlade i boken 5 O Tjolsholms slotts julmarknad
anskt porslin.
P 50 Years of 4 1 20-24 november och i samband
Christmas tables by Royal Copenhagen, Amaryllisfanagtgio med julbord. Utstéllningen

5 Roséns nya bok A . .
fran 429 kr, Teneues. f Y fortsatter sedan att visas varje

veckoslut fram till april 2014,
www.tjoloholm.se.

Nicolas Régniers i §
1600-talsmalning ° - e

P esetc BO SOM FRU SARKOZY
MargarethagKrook. Nu finns mojligheten att bosatta sig i slottet dér Frankrikes tidigare
forsta dam, Carla Bruni-Sarkozy, vaxte upp.
Castello di Castagneto Po i norra Italien, med anor
fran 1019, ar till salu. Slottet forekommer dessutom
i den farska dramakomedin Un Chateau en Italie
dar Carlas storasyster Valeria Bruni-Tedeschi spelar
huvudrollen. Godset dgdes av Carla och Valeria
Bruni-Tedeschi fram till 2009 da de sélde det till prins
: . T =5 Al-Waleed bin Talal, kanske mest kand som &gare till
a 0"1- m&%&”’etf md”jtﬂrg The Savoy i London. Castello di Castagneto Po har
40 rum, de flesta med bevarade originaldetaljer, makal6s utsikt
DEN LEGENDARISKE fotografen Hans Geddas verk och barock- Sver kullarna runt Turin och en prislapp pa 17 miljoner euro.
konsten har manga beréringspunkter. Detta har Nationalmuseum Mer information pd www.christiesrealestate.com.
tagit fasta pa i utstallningen Mérkrets mdstare: Caravaggister dar
140 foton av Hans Gedda visas parallellt med mélningar av
24 barockkonstnérer, visas 5/12-30/3 2014.

Carla Bruni-
Sarkozy.

FOTO LINN AHLGREN & CECILIA HEISSER/

NATIONALMUSEUM © HANS GEDDA

-
Till salu - Castello di
Castagneto Po.

Champagnen
Deutz siljs pa
auktion.

Kvalitetsbubbel
till nydrsfesten

OM DU AR ute efter riktigt bra viner ar det en god

idé att halla 6gonen pa de dryckesauktioner som
Systembolaget arrangerar i samarbete med Stockholms
Auktionsverk. Ett avtoppnumren auktionen som halls
9-11 december &r en magnumbutelj av champagnen
Deutz fran 1975 med utropspriset 25 000 kr.
www.stadsauktion.se/specialauktioner

FANNY OCH ALEXANDER ©1982 AB SVENSK FILMINDUSTRI,
SVENSKA FILMINSTITUTET STILLBILDSFOTOGRAF ARNE CARLSSON

FOTO © REMI JOUAN, CC-BY-SA OCH BRACCO IMS.
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GREAT HOMES & DESTINATIOMS

House Hunting on ... Sardinia

DEC. 24, 213
International Eeal Estate

By PETER SIGAL

€3 MILLION (84.1 MILLION)

A THREE-BEDROOM VILLA DN THE NORTHEAST COAST

This single-story house built in the 19708 on a two=tere property s nestled
into the rocky coast of Sardinia's northeastern tip. There are clear views acroas the
Strait of Bonifacio to Corsica and the French archipelago of Laveszi.

Wikh about 3,000 square feet of living space, the villa is invisible from the
road and from neighboring residences. Unlike many coastal properties in Sardinia,
it has a propane-fueled central heating system that allows year-round use.

The main room includes a dining area, but many meals are taken outside an a
terrace with a harbecue and an oven that can be used for baking bread and pizza,
said John Braceo of Immobilsarda, the listing agency. The kitchen haz a gas
range, 3 dishwasher and a refrigerator. The interior ficoring. made of iroko, an
African wood, extends seamlessly cinto the dedk, further enhancing the sense of
fluidity with the outdoors.

There are three bedroom suites in the main villa; the master is twice as large
a5 the other two and has a fireplace. A small guesthouse on the property has one
bedroom and one bath., The main strocture can be expanded somewhat, Mr.
Bracoo said, despite strict regulations on eoastal development, and the next owner
could atso install a pool.

A series of terraces and decks overdlooks the sea; the nearest sandy beach is
aboart half a mile away and reachable on foot.

The property, in the municipality of Terraveechia, is two and & half mibes from
the nearest town, Santa Teresa di Gallura, which has about 5,000 vear-round
residents, Ferries from Santa Teresa reach Bonifacio, Corsiea, in about 50
minutes, The nearest major port and airport ace in (lbia, about 35 kilometers

Tdid 2AR0IE HLE
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awiy, Direct flights are available to Olhia fram magor European countries.

MAREKET OVERVIEW

The mosl prestigious area on Sardinia is the Costa Smeralda, a short steeich
of northeastern coastline centered on Porto Cervo, developed for the international
jet gt by the Aga Khan in the 19608, Waterfront properties in Costa Smeralda
have sold for tens of millions of doflars: by some measures the most expensive real
estate in Europe is found there.

Areas just outside the Costa Smeralda and flanking it, along the peninsula
bounded by Olbia to the east and Castelsardo to the west, are also popalar with
foreign buyvers and well-heeled Italians. Properties close to the water, like the villa
offered for sale here, start around $3 million, agents said, with homes slightly
inland starting around %1 million. Restored or renovated stazzi, the local term for
old farmsteads in the Sardinian shrubland, are-alse popular, said Melania
Borrielli, the founder of ResBei, a buyer's agent in Sardinia.

Ms. Borrielli also suggested that buyers consider the southern tip of Sardinia,
around Cagliar, where excellent coastal propertics start abowt %125 million. For
the adventuresome, village fixer-uppers requining gut renovations can be found
around the sland for as litthe as $65,000.

The Italian market has largely been flat since the beginning of 2012, agents
said, “If you take the last couple of vears, we have seen a moderate fall in prices,”
said Rupert Faweett, the director of [talian zales for Knight Frank. “Prices have
come off by about 10 percent sinee the high point in 2007,°

"Acnoss the board,” he added, “it hag been a difficult couple of vears, where
voul have buyvers feeling that prices need to come off and vendors reluctant to bring
them down, We're looking for & mwore buoyvant vear, We ire experiencing some
moderate phekup now.”

T the heant of the Costa Smeralda, prices are not falling by maech, said
Daniela Ciboddo, the director of the Porto Cervo office of Engel & Vilkers, with the
weslthiest buvers competing for 2 limited supply of seafront properties. Ms.
Ciboddo deseribed the Costa Smeralda market az being at a turning point, as the
first generation of buyers from the 19608 and 19705 are passing the properties
down to their children, some of whom are putting them on the market.

A quarterly national survey of real estate agents conducted by the Bank of
Ttaly found some reason for optimism. Fewer agents reported a decline in selling
prices in November compared with July, and the percentage of those reporting
stable prices rose by eight percentage points, to 31 percent from 23 percent. The
difference between asking prices and selling prices remained stable, at about 16
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percent — meaning buvers should be looking to negotiate, agents suid,

WHO BUYS ON SARDINIA

Juilia Bracen, the director of Immobilsarda®s office in Porto Cerve, zaid that 75
percent of her agency’s buyers were from outside [taly, with Russians buyving at
the highest level — $13 million and up — and that Northern and Western
European buyers predominated for properties ranging from $2 million to 54
million.

A study by Knight Frank found that in 2002 the most numerous buyers were
from Russia and former Soviet countries, followed by Ttaly, Britain, Scandinavia
and the United States.

Ine recent vears Italians have largely held back from the market, sgents said,
with the country’s economy stagnant and the political situation unsettled. But Ms.
Braceo said Immobilsarda was starting again to see interest from Italians “who
consider @ seoond home in Sardinia as & strategic, safe mvestment,”

BUYING BASICS

There are no restrictions on foreign buyers, agents said. Transactions ane
conducted through 2 notary, who handles negotiations and contracts and ensures
that fees and taxes are paid to the proper authorities,

Mr. Fawcett says transaction costs for buyvers are about 10 percent of the
purchase price, with taxes making up 4 to 5 percent and notary fees of 110 2
percent. In Italy, the agent’s fee, normally 6 percent, is divided equeally between
buyer and sdler. He says his agency advizes foreign buyvers that they should
consider retaining a lawyer, thoagh it is not a neeessity,

WEBSITES

Sardinia toursm: sardegnaturismait

(Mbia tourism: albiaturiss, i

Santa Teresa Gallury: comunesantateresagalluria.it

Coaztal conservancy: sardegnaambiente. it/

Eeal estate taxes in laly: agendaentrate gov.it)

LANGUAGES AND CURRENCY

Ialian; euro (1 euro = $1.37)

TAXES AND FEES

Annual taxes for this property are €3,000, or about $4,100.

CONTACT

Julia Braceo or John Braceo, Immobilsarda, 39 0780 9040 000,
immaobilsarda.com
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Sailing in Porto Rotond
Costa Smeralda Magazi

A PLACE TO DREAM
AND TO LIVE

Well-being, quality of life, sustainability, lengthening of the season:
these are the core values of the Immobilsarda philosophy in Costa Smeralda-Gallura

by Holly Piumini

or over 40 years, during which a wealth of experience yxe Goree 40 JleT OIS AreHTCTBO HepBIskivocTH Immobilsarda
and professionalism have been enriched, Immobilsarda TPOJIBHIAET HA MUOBOM PhIHKE NPECTHKHbIi1 CEKTOP HEJIBIKIMOCTH

projects Costa Smeralda in the international market of excel- ~ sympysmoro [obepesxbs, 3a 370 BpeMs areHTCTBO HAKOMAIO HeMambiit

lence. In an exclusive affiliation to Sardinia at Christie's Inter-  ombrr 1 npods B 3Kk COTDY/IHHUECTBE C AreHTCTBA-
national Real Estate, Immobilsarda has been the protagonist v Sardegna n Christie's International Real Estate, Immobilsarda smnsetcs
since 1974 of the real estate landscape of Costa Smeralda  opiM U3 OCHOBHBIX HIPOKOB 3AHUMAIOIIMXCS HEMIBIKMMOCTEIO Ha M3ym-
Gallura. Committed to the principles of ‘intelligent’ tourism,  pymom noGepeskbe-Tantypa. OHO BHIMATENLHO CIEMT 32 OCHOBaMH "TPo-
sustainable and in strong relationship with nature, it has al-  gymatmoro" TypisMa, yeToiMHBOCTBIO OKpY>KatoLLgit Cpefibl, 1 0OLLpsieT
ways enhanced the lengthening of the season, year round  Gosee uIHHHBI/ KYPOPTHBIt C€30H H TyPH3M KpYTbiii rojt. Clie/iT 32 0Xpa-
tourism, environmental conservation, providing services of  Hoit okpyskatoLeit cpefibl 1 3a60THTCS O IPHPOJIE B FAPMOHIUHOM COYeTa-
the highest quality, environmentally sustainable, in harmony w1 ¢ oBumMpHIMI TPHPOHEIVMI GOraTCTBAMHI 3TOi MECTHOCTH, NIPE/ICTaB-
with the extraordinary natural resources of the territory. Cos- st yeiyru Ha camo Bbicokom ypose. Miympyroe [oepeskbe-T'amnypa,
ta Smeralda Gallura, thanks to its morphology but also the  Gnaropaps cBoeii Mopdonorui 1 cTpoMTEN:HOI 1 NaHLATHOI pernaver-
urban and landscape restrictions that have applied since 1968, rawm, yup it ¢ 1968 ropa,
is an unmatchable naturalistic capital in the entire Mediter-  suwe na Geperax Cpejusemoro Mopst. B a1oM paiickom yrofike B cotpysi-

coboit COKpO-

ranean. In this oasis of nature and in collaboration with  muuectse ¢ odmcav kommanmm Divisione Private Sales di Christies’s, ko-
Christies's Private Sales Division, present in 20 countries with  topast nveer cobetsenble npejicTasuTenscTsa B 20 cTpaax 1 Goree 850
over 850 offices throughout the world, Immobilsarda pro-  ocmcos Bo Beem Mupe, Immobilsarda mpenicTaBnsier Ha MesJyHapORHBIit
motes the excellence of Costa Smeralda Gallura and all seg-  peirok Bee mpeniecty isympyyoro oGepesxis-Tanmypa i seeit ceri (npu-
ments (nature, environment, food, culture) in the internation-  poria, ef1a, Ky;IbTypa) KOTOpble SBISHOTCS PE/IKHM GOraTcTBOM, Ha KOTOPOM,
al arena that represent a rare asset and driver for the whole  kpowe Toro, ocHoBbiBaeTcs MecTHast aKoHOMKa. CoveTatue "MpeKpacHast
economy of the region. The combination of ‘environmental  npupopa -BbICOKHit ypoBeHb KH3HI -3MMKCHP OITOM XKU3HH" IPUTSTHBAET

quality-good life-elixir of long life” has attracted a niche clien-  cropa na nporsikenye ysxe Goree 50 ne noceTwTeNeit 0c0GOr0 YPOBHS, KO-
tele for more than 50 years, which secks emotions, wellness,  Topbie XoTsT nOTyHTS SMOLMOHATLHBIIH 3aPsH H PH3HECKOE 1 MOPATTBHOE
spirituality, and Immobilsarda, thanks to advice and experi-  Gnarococtosmute. Bee oM MeHHO Garofiapst KOHCYJIHTALSM CO CTOPOHbI

ence, finds the answers to the client’s desires. Immobilsarda Bcersia HAXORAT BO3MOXHOCTb OCYILIECTBUTE CBOM MOXKeNa-
Immobilsarda Srl-Christie’s International Real Estate; s, Immobilsarda Srl-Christie’s International Real Estate;
Tel. + 39 0789 909000 portocervo@immobilsarda.com; Tel. + 39 0789 909000 portocervo@immobilsarda.com;
www.immobilsarda.com www.immobilsarda.com
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Immobilsarda srl @
www.immobilsarda.com

07021 Porto Cervo - OT - Italy
Piazzetta degli Archi, 2
ph +39 0789 909000

portocervo@immobilsarda.com

20122 Milano - Italy
Via Visconti di Modrone, 29
ph +39 02 76009446

imsmi@immobilsarda.com

07028 S. Teresa Gallura
OT - Italy

Via Nazionale, 28

ph +39 0789 754500

immobilsarda@immobilsarda.com

07020 Porto Rafael - OT - Italy
Piazzetta Mare

ph + 39 0789 700381

Olbia Costa Smeralda Airport

Commercial Area's office

ph +39 0789 66723
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